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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

ASSETS
Current Statement Date 4

1

Assets

2

Nonadmitted Assets

3
Net Admitted Assets 

(Cols. 1 - 2)

December 31
Prior Year Net

Admitted Assets

1. Bonds �����������	��
 
 �����������	��
 �������	������


2. Stocks:

2.1 Preferred stocks �����������
 
 �����������
 �����������


2.2 Common stocks �������������
 
 �������������
 �������������


3. Mortgage loans on real estate:

3.1 First liens �	������������
 
 �	������������
 ���	�	���	����


3.2 Other than first liens 
 
 
 


4. Real estate:

4.1 Properties occupied by  the company (less $ 


encumbrances) �����������
 
 �����������
 �����������


4.2 Properties held for  the production of income (less 

$ ����	����	�
  encumbrances)  �����������
 
 �����������
 ��������	��


4.3 Properties held for sale (less $ 


encumbrances) �����	����
 
 �����	����
 ���	������


5. Cash ($ �	������	��
 ), cash equivalents 

($ �����������
 ) and short-term

 investments ($ �����������
 ) �������������
 
 �������������
 ����	��������


6. Contract loans (including $ 
  premium notes) �������������
 �������
 �������������
 �������������


7. Derivatives �������������
 
 �������������
 ��������	����


8. Other invested assets �������������
 ����������
 �������������
 �������������


9. Receivables for securities �����������
 
 �����������
 �	���������


10. Aggregate write-ins for invested assets 
 
 
 


11. Subtotals, cash and invested assets (Lines 1 to 10) ����		������	�
 �����	����
 ��������������
 �	�����	���	��


12. Title plants less $ 
  charged off (for Title insurers

only)  
 
 
 


13. Investment income due and accrued ��	������	�
 ����	��
 ��������	��
 �����������


14. Premiums and considerations:

14.1 Uncollected premiums and agents' balances in the course of collection ����������
 ������	��
 ����������
 �	���������


14.2 Deferred premiums,  agents' balances and installments booked but 

deferred and not yet due (including $ 


earned but unbilled premiums) ��	��������
 
 ��	��������
 �����������


14.3 Accrued retrospective premiums 
 
 
 


15. Reinsurance:

15.1 Amounts recoverable from reinsurers ����������
 
 ����������
 ���������	


15.2 Funds held by or deposited with reinsured companies 
 
 
 


15.3 Other amounts receivable under reinsurance contracts ���������
 
 ���������
 ��������	


16. Amounts receivable relating to uninsured plans 
 
 
 


17.1 Current federal and foreign income tax recoverable and interest thereon 
 
 
 


17.2 Net deferred tax asset ���	���	���	�
 ���������	�
 �����������	�
 ���	���������


18. Guaranty funds receivable or on deposit ����������
 
 ����������
 �����	����


19. Electronic data processing equipment and software ����������
 �	��������
 �	��	�����
 ����������


20. Furniture and equipment, including health care delivery assets

($ 
 )  �	��	�����
 �	��	�����
 
 


21. Net adjustment in assets and liabilities due to foreign exchange rates ������� 
 ������� �������

22. Receivables from parent, subsidiaries and affiliates ����������
 
 ����������
 ����	�����


23. Health care ($ 
 ) and other amounts receivable 
 
 
 


24. Aggregate write-ins for other than invested assets ����������	
 �����������
 �	���������
 �		�		�����


25. Total assets excluding Separate Accounts, Segregated Accounts and 
Protected Cell Accounts (Lines 11 to 24) �����������		�
 ��	���	�	����
 ��������������
 ��������������


26. From Separate Accounts, Segregated Accounts and Protected Cell 
Accounts ����	���������
 
 ����	���������
 ��������������


27. Total (Lines 25 and 26) ���������������
 ��	���	�	����
 ������������	��
 ������������	��


DETAILS OF WRITE-INS

1001. 

 
 
 
 


1002. 


1003. 


1098. Summary of remaining write-ins for Line 10 from overflow page 
 
 
 


1099. Totals (Lines 1001 through 1003 plus 1098)(Line 10 above) 
 
 
 


2401. ����������
��
�����

 ����������
 
 ����������
 ����������


2402. ��������
���������
����
� �����

 ����������
 ��	����
 ����������
 �	��������


2403. !���
������
�����
�������"��

 ����������
 
 ����������
 ����������


2498. Summary of remaining write-ins for Line 24 from overflow page �����������
 ����	������
 ���������
 ��������	


2499. Totals (Lines 2401 through 2403 plus 2498)(Line 24 above) ����������	
 �����������
 �	���������
 �		�		�����
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current
Statement Date

2
December 31

Prior Year
1. Aggregate reserve for life contracts $ ���������������  less $ �  included in Line 6.3

(including $ �	�����
���  Modco Reserve) ��������������� ������������
��

2. Aggregate reserve for accident and health contracts (including $ ��
��
��  Modco Reserve) ����	��������� ��������������

3. Liability for deposit-type contracts (including $ �  Modco Reserve) ���
���������� ��
�
���������

4. Contract claims:
4.1 Life �����	������ ��	�����	�
�

4.2 Accident and health �������	
�� ��������
��

5. Policyholders’ dividends $ 	��
���
���  and coupons $ �  due and unpaid 	��
���
��� 		���������

6. Provision for policyholders’ dividends and coupons payable in following calendar year - estimated amounts:
6.1  Dividends apportioned for payment  (including $ �  Modco) 	������������� 	������	������

6.2  Dividends not yet apportioned (including $ � �  Modco) � �

6.3  Coupons and similar benefits (including $ � �  Modco) � �

7. Amount provisionally held for deferred dividend policies not included in Line 6 � �

8. Premiums and annuity considerations for life and accident and health contracts received in advance less
$ �  discount; including $ ���
	�����  accident and health premiums �
��������� ���

������

9. Contract liabilities not included elsewhere: 
9.1  Surrender values on canceled contracts � �

9.2  Provision for experience rating refunds, including $ � �  accident and health experience rating
refunds 	����	����� 	����������

9.3  Other amounts payable on reinsurance, including $ ����������  assumed and  $ 		���������

ceded ����
����� 	����
�	���

9.4 Interest Maintenance Reserve �
�	���

�� �����������

10. Commissions to agents due or accrued-life and annuity contracts $ ����	���
� , accident and health
$ ��������  and deposit-type contract funds $ �   ��������	� 	�������
��

11. Commissions and expense allowances payable on reinsurance assumed ���������� ����	��
��

12. General expenses due or accrued ���������
�� ������������

13. Transfers to Separate Accounts due or accrued (net) (including $ � �	����
�
���  accrued for expense
allowances recognized in reserves, net of reinsured allowances) �	��������
� ��	���
��		�

14. Taxes, licenses and fees due or accrued, excluding federal income taxes ���
������� �����
�����

15.1 Current federal and foreign income taxes, including $ �����������  on realized capital gains (losses) �
�����
��� ���
����		�

15.2 Net deferred tax liability � �

16. Unearned investment income 	���
	��	��� �����	�����

17. Amounts withheld or retained by company as agent or trustee �
���
����� �	�		������

18. Amounts held for agents' account, including $ �  agents' credit balances ����
������� ������	�����

19. Remittances and items not allocated 	����������� 	�����������

20. Net adjustment in assets and liabilities due to foreign exchange rates � �

21. Liability for benefits for employees and agents if not included above 	���	������� 	�	��
������

22. Borrowed money $ ������������  and interest thereon $ �	�����   ������
����� ���������	��

23. Dividends to stockholders declared and unpaid � �

24. Miscellaneous liabilities:
24.01 Asset valuation reserve 	���	��������� 	�	�������
���

24.02 Reinsurance in unauthorized companies � �

24.03 Funds held under reinsurance treaties with unauthorized reinsurers � �

24.04 Payable to parent, subsidiaries and affiliates �	�����	
�� 	����������

24.05 Drafts outstanding � �

24.06 Liability for amounts held under uninsured plans � �

24.07 Funds held under coinsurance � �

24.08 Derivatives ����������� 		��	�������

24.09 Payable for securities ��
��������� 	���	������

24.10 Capital notes $ �  and interest thereon $ �   � �

25. Aggregate write-ins for liabilities ��	����������� ��������������

26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) ���������
�
��� ����	���		��		�

27. From Separate Accounts Statement �
������	���	�� �������
�����	�

28. Total liabilities (Lines 26 and 27) 		����	�
���	
�� 		�����������	��

29. Common capital stock � �

30. Preferred capital stock � �

31. Aggregate write-ins for other than special surplus funds � �

32. Surplus notes 	�����������	� 	������	���
��

33. Gross paid in and contributed surplus � �

34. Aggregate write-ins for special surplus funds ������������ �����	������

35. Unassigned funds (surplus) ��
�������	

� �������	������

36. Less treasury stock, at cost:
36.1 �  shares common (value included in Line 29 $ � ) � �

36.2 �  shares preferred (value included in Line 30 $ � ) � �

37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 
�
	������  in Separate Accounts Statement) ����	�����
��� ����
�
�������

38. Totals of Lines 29, 30 and 37 ����	�����
��� ����
�
�������

39. Totals of Lines 28 and 38 	�������
����	�� 	�	������
	���
�

DETAILS OF WRITE-INS
2501. ������������������������������ ���		���
�	��� �������	����
�

2502. �������������  ����� � 	���������	��� 	�
�
���������

2503. !��"���#��������������� ���	������� �����	�
���

2598. Summary of remaining write-ins for Line 25 from overflow page �	���	����� �	���������

2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) ��	����������� ��������������

3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page � �

3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above) � �

3401. $""������ �"�%����"���&�����  �#�"�'(�))$*�	��� ��	��������� ������������

3402. ���������"����� ���%������������������� ���������� ����������

3403. ���������"����� ���%��������������������'�������� �������� ��������

3498. Summary of remaining write-ins for Line 34 from overflow page � �

3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) ������������ �����	������
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

SUMMARY OF OPERATIONS
1

Current Year
To Date

2
Prior Year
To Date

3
Prior Year Ended

December 31
1. Premiums and annuity considerations for life and accident and health contracts �������������� ���	
�
������� 	����
������
��

2. Considerations for supplementary contracts with life contingencies �	������ �
������ ����������

3. Net investment income 
���
�����
� 	���������	��� ��������	���
�

4. Amortization of Interest Maintenance Reserve (IMR) 	����
��	�� ��������
�� �����������

5. Separate Accounts net gain from operations excluding unrealized gains or losses ��	
�� 	����
�� ��������

6. Commissions and expense allowances on reinsurance ceded ����������� �����	�	�
� 		��	�������

7. Reserve adjustments on reinsurance ceded ��������
�� 	��
�	����� �	���	�����

8. Miscellaneous Income: 
8.1 Income from fees associated with investment management, administration and contract 

guarantees from Separate Accounts ����������� �	�
������� ��
������
��

8.2 Charges and fees for deposit-type contracts � � �

8.3 Aggregate write-ins for miscellaneous income 	���������� 	��������	� �
�
�������

9. Totals (Lines 1 to 8.3) ������	�����	� ��	���
	������ 	�������	����
�

10. Death benefits ����	���
��� ����
���
��� 	�������	���	�

11. Matured endowments (excluding guaranteed annual pure endowments) ���
������ ���������� 	��	���

��

12. Annuity benefits �	��
������� �����
	����� ����
�	�����

13. Disability benefits and benefits under accident and health contracts ��������
�� �	������	�� ���������
��

14. Coupons, guaranteed annual pure endowments and similar benefits � � �

15. Surrender benefits and withdrawals for life contracts 	�
�����	����� ����
��������� 
�������������

16. Group conversions � � �

17. Interest and adjustments on contract or deposit-type contract funds ����������� ����������� 	�
��	
�����

18. Payments on supplementary contracts with life contingencies �������	�� ���		����� 
�
����
��

19. Increase in aggregate reserves for life and accident and health contracts ������
��		� ���������
�� 	���	�	�������

20. Totals (Lines 10 to 19) ���	��	
����
� �������

����� 	��������������

21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct 
business only) 		�������	�� 		����
����� �
���
���	��

22. Commissions and expense allowances on reinsurance assumed ��
	���
�� ����	���
� �����	�
	��

23. General insurance expenses ����	�
����� ������������ 	�����
		�����

24. Insurance taxes, licenses and fees, excluding federal income taxes �����
����� ����������� 	�	��
��
���

25. Increase in loading on deferred and uncollected premiums ��������	� 	��������� ���
������

26. Net transfers to or (from) Separate Accounts net of reinsurance 
���	��		�� 	�	�
������� ����	�������

27. Aggregate write-ins for deductions ����	�
��� ���������� ���������	�

28. Totals (Lines 20 to 27) �����������
	� �������������� 	��������������

29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus 
Line 28) ��	�
������� �

���	����� 	�������������

30. Dividends to policyholders ������������ �	���
����
� 	��		��	���	��

31. Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 
minus Line 30) 
������	��� �
��������� �	����������

32. Federal and foreign income taxes incurred (excluding tax on capital gains) 	��	������� �����
��	�� �����������

33. Net gain from operations after dividends to policyholders and federal income taxes and before 
realized capital gains or (losses) (Line 31 minus Line 32) 			��	
����� 	�
�
�	�
�
� ��	�
�������

34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gains tax of $ �
�
�������  (excluding taxes of $ ���
������

transferred to the IMR) �
��������� ����	������� ��	���������

35. Net income (Line 33 plus Line 34) �	��������� 	����		����� ��
������	��

CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year 
������������� ������
�	����� ������
�	�����

37. Net income (Line 35) �	��������� 	����		����� ��
������	��

38. Change in net unrealized capital gains (losses) less capital gains tax of $ 	���������� 	�
�����
��� �����
����� ��������		��

39. Change in net unrealized foreign exchange capital gain (loss) 	��
�	���
� 	����	��	�� 			��		�����

40. Change in net deferred income tax ����
������ ��������
�� ����		�����

41. Change in nonadmitted assets �
��			�		�� 	��������		� 	���	���
�
�

42. Change in liability for reinsurance in unauthorized companies � � �
��

43. Change in reserve on account of change in valuation basis, (increase) or decrease � � �

44. Change in asset valuation reserve �
�������
� ��������	� ������������

45. Change in treasury stock � � �

46. Surplus (contributed to) withdrawn from Separate Accounts during period �	�� �������
�� ����	��
���

47. Other changes in surplus in Separate Accounts Statement 
���
�
� ����	������ ����
������

48. Change in surplus notes 
������ � ��
��	������

49. Cumulative effect of changes in accounting principles � � �
�����
	��

50. Capital changes:
50.1 Paid in � � �

50.2 Transferred from surplus (Stock Dividend) � � �

50.3 Transferred to surplus � � �

51. Surplus adjustment:
51.1 Paid in � � �

51.2 Transferred to capital (Stock Dividend) � � �

51.3 Transferred from capital � � �

51.4 Change in surplus as a result of reinsurance � � �

52. Dividends to stockholders � � �

53. Aggregate write-ins for gains and losses in surplus �������	��� ������
� �	�������	��

54. Net change in capital and surplus for the year (Lines 37 through 53) ����		��	��� ����	���
��� �
��
	������

55. Capital and surplus, as of statement date (Lines 36 + 54) 
��
	�
�
���
� ����
��������� 
�������������

DETAILS OF WRITE-INS
08.301. ������������������������������������ 	���������� 	��������	� �
�
�������

08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page � � �

08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 	���������� 	��������	� �
�
�������

2701. ���������� ��!� ��"�������# �"��$������!�������# ���� ��
������� ��
������� ����	��
���

2702. %����  ����&��������������#��������� �
����
� �	�	
	� ����
���

2703. '��������������&#�#���������������� ���������(%)� ��������	� 	�	�
����� ����������

2798. Summary of remaining write-ins for Line 27 from overflow page � � �

2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) ����	�
��� ���������� ���������	�

5301. ������������������� ������������*�����  �+���!"�,,�-�	�)� ����������� � �
����������

5302. .�����������������&�# &�� ����
���	
� ������
� 	��������	��

5303.
5398. Summary of remaining write-ins for Line 53 from overflow page � � �

5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) �������	��� ������
� �	�������	��
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

CASH FLOW
1

Current Year
To Date

2
Prior Year
To Date

3
Prior Year Ended

December 31

Cash from Operations

1. Premiums collected net of reinsurance �������������� ����������	��� �����
���������

2. Net investment income ������	����� ��	��	
��	�� ����	���������

3. Miscellaneous income �����
��
��� ������������ ����������
�

4. Total (Lines 1 to 3) ������	������� 	��	��
������� �������
	��	�
�

5. Benefit and loss related payments �����������
�� ���
����
��	�� ���������������

6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts �
������
�� ��
������

� ��������


�

7. Commissions, expenses paid and aggregate write-ins for deductions ��
�����
��� 	����������� ��������������

8. Dividends paid to policyholders �����	������ �
���������� ����
��
	���
�

9. Federal and foreign income taxes paid (recovered) net of $ ��������  tax on capital

gains (losses) ���	����	� �	�
������� 	�	�
����	��

10. Total (Lines 5 through 9) �������������� ��	���
���
��� �	�����

������

11. Net cash from operations (Line 4 minus Line 10) ��	��
������ ��������
�	� ������
	
��	��

Cash from Investments

12. Proceeds from investments sold, matured or repaid:

12.1 Bonds ����������	��� 	�
����	������ �	��	��	�����
�

12.2 Stocks ����������
� �������	�	� ��������
���

12.3 Mortgage loans �����	����
� �
��������
� ��������������

12.4 Real estate ��	�����
��� ��	�	����� �����
�����

12.5 Other invested assets ����
���	��� �������
��� ������������

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments ����	��� ���������� ����������

12.7 Miscellaneous proceeds ���	����	�� ������������ ��
�������	�

12.8 Total investment proceeds (Lines 12.1 to 12.7) ���
�������
�� 	��	��	
��
��� ���������	�����

13. Cost of investments acquired (long-term only):

13.1 Bonds �������������� 	������	������ ���������	�����

13.2 Stocks �
��������� ����	
����� �����	������

13.3 Mortgage loans �

������
�� ���������	� �	��
�������

13.4 Real estate ���
������ ����������� ��
���������

13.5 Other invested assets ���������
�� �����
����
� ��������
�
�

13.6 Miscellaneous applications �
���		��
	� ������������ ��������	�	�

13.7 Total investments acquired (Lines 13.1 to 13.6) 	�������	����� 	���
��������� ���	�����	���	�

14. Net increase (or decrease) in contract loans and premium notes �	���������� �	���	���
�� 	

������	��

15. Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ��
��������� ����������
� ����������	�

Cash from Financing and Miscellaneous Sources

16. Cash provided (applied):

16.1 Surplus notes, capital notes �
��
�� � ��������
���

16.2 Capital and paid in surplus, less treasury stock � � �

16.3 Borrowed funds ������ �������� ��������

16.4 Net deposits on deposit-type contracts and other insurance liabilities ��	��������� ���������	
� ������	���	���

16.5 Dividends to stockholders � � �

16.6 Other cash provided (applied) ������������ 	���
����
� �������
	�		��

17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5 
plus Line 16.6) ������������ ������������ ���	����
��
��

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) �����		����� ��	���	����� ��
��	
���
�

19. Cash, cash equivalents and short-term investments:

19.1 Beginning of year ����
��������� �������������� ��������������

19.2 End of period (Line 18 plus Line 19.1) �������������� ��
���������	� ����
���������

 

Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. ����������������� �

�
������� �������� ���

�����

20.0002. ���������������� ������������ ����	������� ��
���	���
���

20.0003. ������������������� ����	������� �����
����	� ��������������

20.0004. ���� � �������!������������������� �		��
��
�
� �����
����� �
����������

20.0005. "�!���������������������������������� 	�����	��� � �
��
���
��

20.0006. #����������$�����%������������� &���'���(�� 	�
������� ��������
� �	�
�������

20.0007. )���������'��������'��$�*'������&�����(����� 		������ ��������	� ����������

20.0008. "�!�������������������������������(+����� 		��

�� ���������� 	���	���
	�

20.0009. ,����������������'���� ����
�� �
���	� 	���
���	�
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company
Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0010. ����������	
����������	
����	��	�����	��� � ���������� ����������

20.0011. ��	
����	��	�����	��
	�	��	����������	��� � ������� �

20.0012. ��
����	�����	
�������������� � � ������������

20.0013. ��	
����	��	�����	�������	
�	����������� � � �����������

20.0014. � � � �

 5.1



STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

1
Current Year

To Date

2
Prior Year
To Date

3
Prior Year Ended

December 31

1. Industrial life � � �

2. Ordinary life insurance ����������	� �
��	����
�� 	�����������	�

3. Ordinary individual annuities 	�	��
������ �
�������	�� ������
�������

4. Credit life (group and individual) � � �

5. Group life insurance ����������� �����
����� ������	�����

6. Group annuities �������������� ��			��������� ��������������

7. A & H - group ������� ������� ��������

8. A & H - credit (group and individual) � � �

9. A & H - other �	�������	�� �		�����
�
� �
��
����
��

10. Aggregate of all other lines of business � � �

11. Subtotal ���
���
����	� �������	������ ����
����������

12. Deposit-type contracts 	��	��	
�� 	�
������� ������������

13. Total ���
��	�
����� ���	
��������� ���������������

DETAILS OF WRITE-INS

1001.

1002.

1003.

1098. Summary of remaining write-ins for Line 10 from overflow page � � �

1099. Totals (Lines 1001 through 1003 plus 1098)(Line 10 above) � � �
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STATEMENT AS OF MARCH 31, 2010 OF THE Massachusetts Mutual Life Insurance Company 
NOTES TO FINANCIAL STATEMENTS 

 
Note 1 – Summary of Significant Accounting Policies 

a. Massachusetts Mutual Life Insurance Company (“the Company”) recognizes statutory accounting practices prescribed or permitted by the 
Commonwealth of Massachusetts Division of Insurance (the “Division”) for determining and reporting the financial condition and results of 
operations of an insurance company.  The National Association of Insurance Commissioners Accounting Practices and Procedures 
Manual (“NAIC SAP”) has been adopted as a component of prescribed or permitted practices by the Division.  The Company has adopted 
certain procedures that differ from NAIC SAP; however, such deviations are not believed to have a material impact on income, statutory 
surplus or risk-based capital (“RBC”).   

 
 
Note 2 – Accounting Changes and Corrections of Errors 

a. Under statutory accounting principles, corrections of prior year errors are recorded in surplus on a pretax basis.  The following summarizes 
corrections of prior year errors for the three month period ended March 31, 2010: 

 
Corrections of

Correction Prior Years' Impact on Correction of

of Prior Statement Surplus Asset or
Years' of Changes of Error Liability

Income to Surplus Correction Balances

Policyholders' reserves 21$              -$                      21$                 (21)$                    

Commissions 3                  -                        3                     (3)                        

Reinsurance (3)                -                        (3)                   3                         

Total 21$              -$                      21$                 (21)$                    

(In Millions)

 
As a result of the net activity above, the Company recorded, in surplus for the three month period ended March 31, 2010, a net increase of 
$21 million through other changes in surplus. 
 

b. In December 2009, the NAIC adopted Statement of Statutory Accounting Principles (“SSAP”) No. 100 “Fair Value Measurements.”  This 
standard provides statutory accounting guidance on defining fair value when other statutory accounting pronouncements require or permit 
fair value measurements, establishes a framework for measurement of fair value, and expands fair value disclosures. The new SSAP 
substantially adopts the guidance in Financial Accounting Standards Board (“FASB”) Statement No. 157 and the related guidance (now 
Accounting Standards Codification (“ASC”) 820 Fair Value Measurements and Disclosures).  However, it excludes the consideration of a 
company’s own credit risk in estimating the fair value of a liability, including derivatives.  The new SSAP is effective for December 31, 2010 
financial statements, with early application permitted as of December 31, 2009.  Adoption of this statement will not have a significant 
impact on the Company. 
 
In November 2009, the NAIC issued new guidance pertaining to accounting requirements for income taxes, which increases the potential 
admittance of deferred tax assets (“DTA”).  It provides an increase in the admissibility limitation from 10% to 15% of surplus and an 
increase in the reversal/realization periods from one to three years.  It requires gross DTA to be reduced by a statutory valuation 
allowance if it is more likely than not that some portion or all of the gross DTA will not be realized.  The valuation allowance is required 
whether or not an insurer can admit higher DTA based on the new standard, i.e. whether its RBC exceeds the minimum threshold.  
Significant disclosures are required, including splitting the DTA and deferred tax liability by character, regardless of whether the company 
is eligible for the enhanced DTA admissibility standard.  This guidance was issued as SSAP No. 10R, “Income Taxes – Revised, A 
Temporary Replacement of SSAP No. 10,” and is effective for 2009 annual statements and 2010 interim and annual statements.  In the 
event subsequent DTA admission guidance is not adopted by the end of this statement’s effective period, SSAP No. 10 is reinstated as 
authoritative guidance for accounting and reporting of income taxes for statutory financial statements.  The effect, as of December 31, 
2009, of adopting this pronouncement was an increase to admitted DTA of approximately $293 million. 
 
In September 2009, the NAIC issued new guidance pertaining to loan-backed and structured securities, which supersedes existing 
guidance regarding treatment of cash flows when quantifying changes in valuation and impairments of loan-backed and structured 
securities.  This revised guidance provides information on accounting for structured securities and beneficial interests with the primary 
impact related to other-than-temporary impairments (“OTTI”).  It requires the bifurcation of impairment losses into interest and noninterest 
related portions.  The noninterest portion is the difference between the present value of cash flows expected to be collected from the 
security and the amortized cost basis of the security.  The interest portion is the difference between the present value of cash flows 
expected to be collected from the security and its fair value at the balance sheet date.  If there is no intent to sell and the company has the 
intent and the ability to retain the investment to recovery, then only the noninterest loss is recognized through earnings.  However, if there 
is an intent to sell or the company does not have the intent and ability to hold the investment for a period of time sufficient to recover the 
amortized cost basis, the security must be written down to fair value and the loss recognized through earnings.  This guidance required a 
cumulative effect adjustment to statutory surplus as of July 1, 2009.  For any previously other-than-temporarily impaired structured security 
to be included in the cumulative effect adjustment, the company must still hold the security as of September 30, 2009, must not have the 
intent to sell the security and must have the intent and ability to hold the security for a period of time sufficient to recover the security’s 
amortized cost basis.  This guidance requires additional disclosures, including a listing of all investments where the present value of cash 
flows is less than amortized cost for securities with a recognized OTTI.  This guidance was issued as SSAP No. 43R, “Loan-backed and 
Structured Securities,” and was effective September 30, 2009.  The cumulative effect, as of July 1, 2009, of adopting this pronouncement 
was a decrease to surplus of approximately $70 million, net of the impact of asset valuation reserve (“AVR”) and income taxes.  In 
December 2009, the NAIC amended SSAP No. 43R to incorporate new guidance to determine the designation and carrying value for non-
agency Residential Mortgage Backed Securities (“RMBS”).  The NAIC contracted with PIMCO, an independent third party, to model the 
RMBS.  To establish the initial NAIC designation, the current book price is compared to the range of values generated by PIMCO’s 
analysis and assigned to the six NAIC designations for each CUSIP to determine the security’s carrying value method (amortized cost or 
fair value).  For life companies, securities with NAIC Designation 1-5 are held at amortized cost, securities with NAIC Designation 6 are 
held at fair value.  When it is initially determined that a security is an NAIC 6 designation that should be held at fair value, then the process 
is repeated comparing the new carrying value (fair value instead of amortized cost) to the modeled value and basing the final designation 
on that result.  This modification was effective for year end 2009.  This new value was used to determine the final NAIC rating to be 
reported in the Annual Statement and the RBC charge for each RMBS.    
 
 

Note 3 – Business Combinations and Goodwill 
No significant changes. 
 
 

Note 4 – Discontinued Operations 
No significant changes. 
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STATEMENT AS OF MARCH 31, 2010 OF THE Massachusetts Mutual Life Insurance Company 
NOTES TO FINANCIAL STATEMENTS 

 
Note 5 – Investments 

d. Loan-backed and structured securities: 
(1) No significant changes. 

 
(2) No significant changes. 

 
(3) No significant changes. 

 
(4) No significant changes. 
 
(5) No significant changes. 

 
(6) For the first two quarters of 2009, statutory OTTI of structured and other loan-backed securities were based on undiscounted cash 

flow models which produced $173 million of impairments. The Company adopted a new accounting standard for determining 
whether or not an impairment is other than temporary for structured and loan-backed securities.  The effect of adopting the new 
standard, as of July 1, 2009, was a $107 million decrease in the book value of the associated bonds. This adjustment was 
recorded as a cumulative effect of an accounting change in surplus, with an offsetting tax adjustment of $37 million and a 
corresponding adjustment to AVR of under $1 million. 

 
The following table contains loan-backed and structured securities that recognized OTTI classified on the following bases for 
recognizing OTTI:  

 
OTTI

Intent to sell -$                         
Inability or lack of intent to retain for a period of time suff icient to
    recover amortized cost basis -                           
Present value of cash flow s expected to be collected is
    less than amortized cost basis (81)                       

    Total (81)$                     

Three Months Ended March 31, 2010
(In Millions)

 
As of March 31, 2010, investments in structured and loan-backed securities, including holdings for which an OTTI has not been 
recognized in earnings and which are in an unrealized loss position less than 12 months had a fair value of $5,452 million which 
were in an unrealized loss position of $344 million. These investments in an unrealized loss position greater than 12 months had a 
fair value of $6,626 million which were in an unrealized loss position of $1,960 million. These investments were primarily United 
States of America ("U.S.") government and industrial and miscellaneous. 

 
Refer to Note 35 "Impairment listing for loan-backed and structured securities" for CUSIP level detail of impaired structured 
securities (present value of cash flows is less than cost or amortized cost), including securities with a recognized OTTI for 
noninterest related declines for which a nonrecognized interest related impairment remains.  

 
 

Note 6 – Joint Ventures, Partnerships and LLCs 
No significant changes. 
 
 

Note 7 – Investment Income 
No significant changes. 
 
 

Note 8 – Derivative Instruments 
No significant changes. 
 
 

Note 9 – Income Taxes 
In the first quarter of 2010, additional tax planning strategies and an increase in the Company’s forecasted taxable income increased the 
Company’s net admitted DTA by approximately $234 million.   
 
 

Note 10 – Information Concerning Parent, Subsidiaries and Affiliates 
c. On March 25, 2010 the Company and MassMutual Holding LLC ("MMHLLC") completed an equity for debt swap.  MMHLLC swapped 

$500 million of the Company’s contributed capital for $500 million of additional MMHLLC debt.   No cash was distributed by MMHLLC and 
surplus was not affected. 
 
 

Note 11 – Debt 
a. The Company held debt issued by MMHLLC and its subsidiaries that amounted to $1,993 million as of March 31, 2010.  The Company 

recorded interest income on MMHLLC debt of $23 million in 2010. 
 
 

Note 12 – Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement 
Benefit Plans 
No significant changes. 
 
 

Note 13 – Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations 
No significant changes. 
 
 

Note 14 – Contingencies 
e. All Other Contingencies: 

The Company is involved in litigation arising in and out of the normal course of business, which seeks both compensatory and punitive 
damages.  While the Company is not aware of any actions or allegations that should reasonably give rise to a material adverse impact to 
the Company’s financial position or liquidity, the outcome of litigation cannot be foreseen with certainty.  It is the opinion of management 
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STATEMENT AS OF MARCH 31, 2010 OF THE Massachusetts Mutual Life Insurance Company 
NOTES TO FINANCIAL STATEMENTS 

 
that the ultimate resolution of these matters will not materially impact the Company’s financial position or liquidity.  However, the outcome 
of a particular proceeding may be material to the Company’s operating results for a particular period depending upon, among other 
factors, the size of the loss or liability and the level of the Company’s income for the period. 
 
In May 2009, Massachusetts Mutual Life Insurance Company (“MassMutual”) was named as a defendant in a private action related to 
certain losses in a Bank Owned Life Insurance (“BOLI”) contract issued by MassMutual.  The plaintiff alleges, among other things, fraud, 
breach of contract and breach of fiduciary duty claims against MassMutual and seeks to recover losses arising from investments under the 
BOLI contract.  MassMutual believes it has substantial defenses in this action.  However, it is premature to render any opinion as to the 
likely extent of outcomes unfavorable to MassMutual or as to the aggregate amount or range of potential losses.  No loss contingency has 
been recorded as of December 31, 2009. 
 
Since December 2008, MassMutual and MMHLLC have been named as defendants in a number of putative class action and individual 
lawsuits filed by investors seeking to recover investments they allegedly lost as a result of the “Ponzi” scheme run by Bernard L. Madoff 
(“Madoff”) through his company, Bernard L. Madoff Investment Securities, LLC (“BLMIS”).  The plaintiffs allege a variety of state law and 
federal securities claims against MassMutual and/or MMHLLC seeking to recover losses arising from their investments in several funds 
managed by Tremont Group Holdings, Inc. (“Tremont”) or Tremont Partners, Inc., including Rye Select Broad Market Prime Fund, L.P., 
Rye Select Broad Market Fund, L.P., American Masters Broad Market Prime Fund, L.P., American Masters Market Neutral Fund, L.P. 
and/or Tremont Market Neutral Fund, L.P. Tremont and its subsidiary, Tremont Partners, Inc., are indirect  subsidiaries of MMHLLC. 
MassMutual and MMHLLC believe they have substantial defenses and will vigorously defend themselves in these actions.  MassMutual 
and MMHLLC believe that it is premature to render any opinion as to the likelihood of an outcome unfavorable to them and that no 
estimate can yet be made with any degree of certainty as to the amount or range of any potential loss.  As of December 31, 2008, 
MassMutual had no investments in Madoff-managed strategies to which any value has been ascribed.  Therefore, no loss contingency has 
been recorded as of December 31, 2009. 
 
In 2009, the Trustee appointed under the Securities Investor Protection Act to liquidate BLMIS notified Tremont that the bankruptcy estate 
of BLMIS has purported preference and fraudulent transfer claims against Tremont’s Rye Select Broad Market funds and certain Tremont 
affiliates to recover redemption payments received from BLMIS by certain of those Rye Select funds in 2008.  Certain of the Rye Select 
funds, in turn, have notified the Trustee of substantial claims by them against BLMIS.  Tremont and the Trustee have been attempting to 
reach a mutually acceptable settlement of his claims against the funds.  There is no guarantee that Tremont will be successful in 
negotiating such settlement. 
 
Legal matters at the Company’s subsidiaries, to the extent they develop adversely, may have a negative impact on the Company’s 
investment in MMHLLC.  OppenheimerFunds Inc., an indirect subsidiary of MMHLLC, is currently involved in discussions regarding the 
performance of certain funds within certain states’ respective 529 college tuition savings plans.  An accrual representing the amount that 
management believes is sufficient to cover these matters is included in the valuation of the Company’s investment in MMHLLC.   
 
Since 2009, approximately 34 federal lawsuits have been filed as putative class actions in connection with the performance of certain 
funds distributed and advised by Oppenheimer Acquisition Corporation’s subsidiaries, indirect subsidiaries of MMHLLC.  The lawsuits 
raise claims under federal securities laws alleging that, among other things, the disclosure documents of these funds contained 
misrepresentations and omissions, that the investment policies of these funds were not followed, and that these funds and other 
defendants violated federal securities laws and regulations and certain state laws.  The cases have been consolidated into nine groups, 
one for each of the funds, and are currently pending in federal district court in Colorado.  Lead plaintiff and counsel have been appointed in 
each of the nine groups, and motions to dismiss on behalf of the co-defendants have been filed or will be filed in these actions.  The 
Company believes that it is premature to render any opinion as to the likelihood of an outcome unfavorable to it and that no estimate can 
yet be made with any degree of certainty as to the amount or range of any potential loss.  Beyond these matters, MMHLLC’s subsidiaries 
are involved in litigation arising in the ordinary course of the subsidiaries’ businesses.  While the Company is not aware of any actions or 
allegations that should reasonably give rise to a material adverse impact to the Company’s financial position or liquidity, because of the 
uncertainties involved with some of these matters, future revisions to the estimates of the potential liability could materially affect the 
Company’s financial position. 
 
 

Note 15 – Leases 
No significant changes. 
 
 

Note 16 – Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of 
Credit Risk 
No significant changes. 
 
 

Note 17 – Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities 
c. Wash Sales: 

(1) In the course of the Company’s asset management, securities are sold and repurchased within 30 days of the sale date to 
enhance the Company’s yield on its investment portfolio. 

 
(2) The Company did not sell any securities at a loss or in a loss position with the NAIC Designation 3 or below through the three 

months ended March 31, 2010 that were reacquired within 30 days of the sale date. 
 
 

Note 18 – Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans 
No significant changes. 
 
 

Note 19 – Direct Premium Written/Produced By Managing General Agents/Third Party Administrators 
No significant changes. 
 
 

Note 20 – Other Items 
c. Other Disclosures: 

Common stocks of unconsolidated subsidiaries, primarily MMHLLC, are accounted for using the statutory equity method.  The Company 
accounts for the value of its investment in its subsidiary, MMHLLC, at its underlying U.S. generally accepted accounting principles 
(“GAAP”) net equity including noncontrolling interests, adjusted for certain nonadmitted and intangible assets.  As of March 31, 2010 the 
statutory value of MMHLLC was $2,199 million of which $1,646 million was related to noncontrolling interests.  The current statutory 
carrying amount of MMHLLC, based on its U.S. GAAP equity including noncontrolling interests, remains significantly below its fair value. 
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g. Subprime Mortgage Related Risk Exposure: 

(3) Direct exposure through other investments: 
 

Residential mortgage-backed securities risk exposure: 
 
Portfolios of asset-backed securities, including RMBS, are evaluated on a periodic basis using scenarios customized by collateral 
type.  The Company performs sensitivity analysis on defaults as loan-to-values change, and on defaults as prepayments change 
using default curves under various scenarios.  The Company combines scenario analysis with a monthly surveillance process in 
which it compares actual delinquencies and defaults to expectations established at the time securities are acquired as well as 
expectations considering current market conditions, and performs a statistical review to determine potential losses relative to 
credit support of troubled loan exposures on a transaction-by-transaction basis.   
 
Management used a combination of external vendor prices, broker quotations and internal models for purposes of deriving fair 
value.  Internal inputs used in the determination of fair value included estimates of prepayment speeds, default rates, discount 
rates, and collateral values, among others.  Structure characteristics and results of cash flow priority are also considered.  Fair 
values resulting from internal models are those expected to be received in an orderly transaction between willing market 
participants at the financial statement date.   
 
The Company holds certain investments backed by pools of residential mortgages.  The majority of these investments are 
included in bonds.  The mortgages in these pools have varying risk characteristics and are commonly categorized as being of 
U.S. government agency, non-agency prime, Alt-A and subprime borrower quality.  The Alt-A category includes option adjustable 
rate mortgages, and the subprime category includes “scratch and dent” or reperforming pools, high loan-to-value pools, and pools 
where the borrowers have very impaired credit even though the average loan-to-value is low, typically 70% or below.  In 
identifying subprime exposure, management used a combination of qualitative and quantitative factors, including FICO scores and 
loan-to-value ratios. 
 
Beginning in 2007, market conditions for Alt-A and subprime investments deteriorated due to higher delinquencies, reduced home 
prices, and reduced refinancing opportunities.  This market turbulence has spread to other credit markets.  It is unclear how long it 
will take for a return to normal market conditions.   
 
Residential mortgage loan pools are pools of homogeneous residential mortgage loans substantially backed by Federal Housing 
Administration (“FHA”) and Veterans Administration (“VA”) guarantees.  The Company does not originate any residential 
mortgages but invests in residential mortgage loan pools which may contain mortgages of subprime credit quality.  The Company 
purchases seasoned loan pools, most of which are FHA insured or VA guaranteed.  As of March 31, 2010 and December 31, 
2009, the Company had no direct subprime exposure through the origination of residential mortgage loans or purchases of 
unsecuritized whole-loan pools. 
 
The actual cost, carrying value, fair value, and related gross realized losses from OTTI of the Company’s investments with 
significant Alt-A and subprime exposure were as follows: 
 

Three Months Ended
March 31,

2010
Actual Carrying Fair 

Alt-A: Cost Value Value OTTI

a. Residential mortgage-backed securities  $          2,896  $          2,176  $       1,536  $                     (55)

b. Commercial mortgage-backed securities                      -                      -                   -                              - 

c. Collateralized debt obligations                      -                      -                   -                              - 

d. Structured securities                      -                      -                   -                              - 

e. Equity investment in SCAs *                 233                 181              131                           (5)

f. Other assets                      -                      -                   -                              - 

g. Total  $          3,129  $          2,357  $       1,667  $                     (60)

(In Millions)

March 31, 2010

 
 

Three Months Ended

March 31,
2010

Actual Carrying Fair 
Subprime: Cost Value Value OTTI

a. Residential mortgage-backed securities  $          1,274  $             989  $          857  $                       (5)

b. Commercial mortgage-backed securities                      -                      -                   -                              - 

c. Collateralized debt obligations                     7                      -                   -                              - 

d. Structured securities                      -                      -                   -                              - 

e. Equity investment in SCAs *                   76                   59                52                              - 

f. Other assets                      -                      -                   -                              - 

g. Total  $          1,357  $          1,048  $          909  $                       (5)

(In Millions)

March 31, 2010

 
Note:  The actual cost in these tables is reduced by paydowns. 
 
*The Company’s subsidiary and controlled affiliate (“SCA”), C.M. Life Insurance Company, has investments in subprime 
mortgages, as does its SCA, MML Bay State Life Insurance Company.  These investments comprise less than 1% of the 
Company’s invested assets. 
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Year Ended

December 31,
2009

Actual Carrying Fair 

Alt-A: Cost Value Value OTTI

a. Residential mortgage-backed securities  $          3,049  $          2,324  $          1,528  $                (202)
b. Commercial mortgage-backed securities                      -                      -                      -                          - 
c. Collateralized debt obligations                     8                     1                     1                        (2)

d. Structured securities                      -                      -                      -                          - 

e. Equity investment in SCAs *                 241                 194                 130                      (14)

f. Other assets                      -                      -                      -                          - 

g Total  $          3,298  $          2,519  $          1,659  $                (218)

December 31, 2009

(In Millions)

 
 

Year Ended
December 31,

2009
Actual Carrying Fair 

Subprime: Cost Value Value OTTI

a. Residential mortgage-backed securities  $          1,335  $          1,053  $             865  $                (123)

b. Commercial mortgage-backed securities                      -                      -                      -                          - 

c. Collateralized debt obligations                     7                      -                      -                          - 

d. Structured securities                      -                      -                      -                          - 

e. Equity investment in SCAs *                   80                   65                   53                        (7)
f. Other assets                      -                      -                      -                          - 

g Total  $          1,422  $          1,118  $             918  $                (130)

(In Millions)

 
 
Note:  The actual cost in these tables is reduced by paydowns. 
 
*The Company’s SCA, C.M. Life Insurance Company, has investments in subprime mortgages, as does its SCA, MML Bay State 
Life Insurance Company.  These investments comprise less than 1% of the Company’s invested assets. 
 

(4) Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage: 
 
Risks related to credit markets: 
 
The Company has investments in structured products that are exposed primarily to the credit risk of corporate bank loans, 
corporate bonds or credit default swap contracts referencing corporate credit risk.  Most of these structured investments are 
backed by corporate loans and are commonly known as Collateralized Loan Obligations. The portfolios backing these 
investments are actively managed and diversified by industry and individual issuer concentrations.  Due to the complex nature of 
Collateralized Debt Obligations (“CDOs”) and the reduced level of transparency to the underlying collateral pools, for many 
market participants, the recovery in CDO valuations has generally lagged the overall recovery in the underlying 
assets. Management believes its scenario analysis approach, based on actual collateral data and forward looking assumptions, 
does capture the credit and most other risks in each pool. However, in a rapidly changing economic environment the credit and 
other risks in each collateral pool will be more volatile and actual credit performance of each CDO investment may differ from our 
assumptions.  
 
The risks related to the Company's investments in European leveraged loans have decreased relative to the position a year ago, 
as a gradual recovery in European economies has begun and secondary market liquidity and pricing has improved significantly. 
While default rates are now declining from a peak during the third quarter of 2009, they are still expected to remain above 
historical averages for some time. 
 
Current market conditions have resulted in increased risks in the Company’s mortgage loan portfolio.  Real estate fundamentals 
such as occupancy, rental rates and rental terms have generally weakened across all property types during 2009.  The current 
credit market environment has also resulted in a shortage of lending to address loans maturing in the near term.  Accordingly, 
while default rates are currently at low levels and the Company continues to proactively manage its risks, the overall economic 
factors may lead to increased defaults until the market and economy recover. 
 
Management’s judgment regarding OTTI and estimated fair value depends upon evolving conditions that can alter the anticipated 
cash flows realized by investors and was impacted by the recent illiquid credit market environment, which made it difficult to 
obtain readily determinable prices for RMBS and other investments, including leveraged loan exposure.  Further deterioration of 
market conditions, high levels of unemployment, and related management judgments of OTTI and fair value could negatively 
impact the Company’s results of operations, surplus, and the disclosed fair value. 
 
Market risk arises within the Company’s employee benefit plans to the extent that the obligations of the plans are not fully 
matched by assets with determinable cash flows.  Pension and postretirement obligations are subject to change due to 
fluctuations in the discount rates used to measure the liabilities as well as factors such as changes in inflation, salary increases 
and participants living longer.  The risks are that market fluctuations could result in assets which are insufficient over time to cover 
the level of projected benefit obligations.  In addition, increases in inflation and members living longer could increase the pension 
and postretirement obligations.  Management determines the level of this risk using reports prepared by independent actuaries 
and takes action, where appropriate, in terms of setting investment strategy and determining contribution levels. 
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Note 21 – Events Subsequent 

The Company has evaluated subsequent events through May 6, 2010, the date the financial statements were available to be issued, and 
no events have occurred subsequent to the balance sheet date and before the date of evaluation that would require disclosure. 
 
 

Note 22 – Reinsurance 
No significant changes. 
 
 

Note 23 – Retrospectively Rated Contracts and Contracts Subject to Redetermination 
No significant changes. 
 
 

Note 24 – Change in Incurred Losses and Loss Adjustment Expenses 
The Company did not have any significant changes in the provision for incurred losses and loss adjustment expenses. 
 
 

Note 25 – Intercompany Pooling Arrangements 
No significant changes. 
 
 

Note 26 – Structured Settlements 
No significant changes. 
 
 

Note 27 – Health Care Receivables 
No significant changes. 
 
 

Note 28 – Participating Policies 
No significant changes. 
 
 

Note 29 – Premium Deficiency Reserves 
No significant changes. 
 
 

Note 30 – Reserves for Life Contracts and Deposit-Type Contracts 
No significant changes. 
 
 

Note 31 – Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics 
No significant changes. 
 
 

Note 32 – Premium and Annuity Considerations Deferred and Uncollected 
No significant changes. 
 
 

Note 33 – Separate Accounts 
No significant changes. 
 
 

Note 34 – Loss/Claim Adjustment Expenses 
No significant changes. 
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Note 35 – Impairment Listing for Loan-Backed and Structured Securities 
 
The following is the total cumulative adjustments and impairments for loan-backed and structured securities since July 1, 2009: 
 

 
 

 
The following is the impairment listing for loan-backed and structured securities for the three months ended March 31, 2010: 
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The following is the impairment listing for loan-backed and structured securities for the three months ended December 31, 2009: 
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The following is the impairment listing for loan-backed and structured securities for the three months ended September 30, 2009: 
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of 
Domicile, as required by the Model Act? ����������������	��

1.2 If yes, has the report been filed with the domiciliary state? �������������������

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the 
reporting entity? ����������������	��

2.2 If yes, date of change: �

3. Have there been any substantial changes in the organizational chart since the prior quarter end? ����������������	��
If yes, complete the Schedule Y - Part 1 - organizational chart.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ����������������	��

4.2 If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has 
ceased to exist as a result of the merger or consolidation.

1
Name of Entity

2
NAIC Company Code

3
State of Domicile

5. If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ����������������	�����
�������

If yes, attach an explanation.
 

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. �
��
����

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This 
date should be the date of the examined balance sheet and not the date the report was completed or released. �
��
����

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or 
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet 
date). ��
��
����

6.4 By what department or departments?  
Commonwealth of Massachusetts Office of Consumer Affairs and Business Regulations - Division of Insurance 

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial 
statement filed with Departments? ������	���������������
�������

6.6 Have all of the recommendations within the latest financial examination report been complied with? ������	���������������
�������

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or 
revoked by any governmental entity during the reporting period? ����������������	��

7.2 If yes, give full information: 
 

8.1 Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ����������������	��

8.2 If response to 8.1 is yes, please identify the name of the bank holding company.
 

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? ������	������������

8.4 If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal 
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift 
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the 
affiliate's primary federal regulator.

1
Affiliate Name

2
Location (City, State)

3
FRB

4
OCC

5
OTS

6
FDIC

7
SEC

�������������������������� !"�#$%� & '(��)"���� �&$

�� ��  (����������� �*��� ����������(� � �� ��  (��"��+� �&$

��,�-(���(.�����"�,,�� $��( *'(��)"���� �&$

��,�/ 0�������$��0(1��"�/ 12� $��( *'(��)"���� �&$

+��� ��(���#� )��-(���(.����"�/ 12� ��3����4"���� �&$

%�.�� ����(����$�1��(�(���/ 12� %���� "���� �&$

��,/$/�#( � 1(������(� 1��"�,,�� $��( *'(��)"���� �&$

%��( *��������� �*��� �"�/ 12� %���� "���� �&$
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

GENERAL INTERROGATORIES
9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing 

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ������������	������
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional 

relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:
 

9.2 Has the code of ethics for senior managers been amended? ������������	������
9.21 If the response to 9.2 is Yes, provide information related to amendment(s).

The Code of Conduct was revised in March 2010.  The revisions in the Code are not material in nature.  The revisions clarify or heighten 
awareness of certain information already incorporated in the Code. 

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? ������������	������
9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

 

FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ������������	������
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 
�

INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for 
use by another person? (Exclude securities under securities lending agreements.) ������������	������

11.2 If yes, give full and complete information relating thereto:
Reverse Repurchase Agreements 

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ ��
����������
13. Amount of real estate and mortgages held in short-term investments: $ �

14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? ������������	������
14.2 If yes, please complete the following:

1
Prior Year-End 
Book/Adjusted  
Carrying Value

2
Current Quarter 
Book/Adjusted  
Carrying Value

14.21 Bonds $ �
����������� $ �����
�
����
14.22 Preferred Stock $ � $ �

14.23 Common Stock $ ��
��
������ $ �

�����
��
14.24 Short-Term Investments $ � $ �

14.25 Mortgage Loans on Real Estate $ � $ �

14.26 All Other $ �������������� $ ���
����
�����
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ ������������� $ ���
��������
�
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ � $ �

15.1 Has the reporting entity  entered into any hedging transactions reported on Schedule DB? ������������	������
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ������������	������

If no, attach a description with this statement.
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GENERAL INTERROGATORIES
16. Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s 

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a 
custodial agreement with a qualified bank or trust company in accordance with Section 3, III Conducting Examinations, F - Custodial or 
Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ������������	������

16.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1
Name of Custodian(s)

2
Custodian Address


������������� ���������������������������	�������������

16.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, 
location and a complete explanation:

1
Name(s)

2
Location(s)

3
Complete Explanation(s)

16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? ������������	������
16.4 If yes, give full information relating thereto:

1
Old Custodian

2
New Custodian

3
Date of Change

4
Reason

16.5 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access to the investment accounts, 
handle securities and have authority to make investments on behalf of the reporting entity:

1
Central Registration Depository

2
Name(s)

3
Address

�������� ���	��
� ���!�"���#�$�����%%
� �&���"������������� ���#'��!(��"������&�

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? ������������	������
17.2 If no, list exceptions:

At 03/31/2010, 89 issues for 61 issuers did not meet the filing requirements of the Purposes and Procedures Manual.  
The majority of these issues currently lack one or more of the following:  Valid cusip/PPN, audited financials and/or 
executed legal documentation.  Exceptions totaled $ 297,117,551 or 0.58% of all assets. 

 8.2
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GENERAL INTERROGATORIES
PART 2 - LIFE & HEALTH

1. Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1
Amount

1.1 Long-Term Mortgages In Good Standing

1.11 Farm Mortgages $ �

1.12 Residential Mortgages $ ��������������

1.13 Commercial Mortgages $ ��	���
	������

1.14 Total Mortgages in Good Standing $ 
��������������

1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing with Restructured Terms $ �

1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

1.31 Farm Mortgages $ �

1.32 Residential Mortgages $ �

1.33 Commercial Mortgages $ �

1.34 Total Mortgages with Interest Overdue more than Three Months $ �

1.4 Long-Term Mortgage Loans in Process of Foreclosure

1.41 Farm Mortgages $ �

1.42 Residential Mortgages $ �

1.43 Commercial Mortgages $ �

1.44 Total Mortgages in Process of Foreclosure $ �

1.5 Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, Lines 3.1 + 3.2) $ 
��������������

1.6 Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter

1.61 Farm Mortgages $ �

1.62 Residential Mortgages $ �

1.63 Commercial Mortgages $ �

1.64 Total Mortgages Foreclosed and Transferred to Real Estate $ �

2. Operating Percentages:

2.1 A&H loss percent ��
����

2.2 A&H cost containment percent �
����

2.3 A&H expense percent excluding cost containment expenses �������

3.1 Do you act as a custodian for health savings accounts? �������������������

3.2 If yes, please provide the amount of custodial funds held as of the reporting date $ �

3.3 Do you act as an administrator for health savings accounts? �������������������

3.4 If yes, please provide the balance of the funds administered as of the reporting date $ �
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

Transaction #1
(1) Dates of Transactions: start date: 2/2/2010

maturity date: 5/4/2010

(2) Description of securities/collateral involved:

carry value: $ 9,690,966
accrued interest: 2,966
maturity interest rates: 19.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 9,688,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 9,535,583

(7) Form of collateral: US Treasury #912803BG7
 

(8) Collateral held by: Deutsche Bank Securities

(9) Names and addresses of all other persons involved in transaction: Deutsche Bank, AG  
Collateral Management
60 Wall Street 34 Fl
New York, NY 10005

Transaction #2
(1) Dates of Transactions: start date: 2/9/2010

maturity date: 5/11/2010

(2) Description of securities/collateral involved:

carry value: $ 63,882,381
accrued interest: 15,381
maturity interest rates: 17.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 63,867,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

reversereponew03_31_2010_MassMutual.xls Page 1



Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 
(5) Market value on date securities were returned/Payback amount N/A not returned yet

(Due at maturity)

(6) Collateral value held/Underlying asset value 64,701,365

(7) Form of collateral: US Treasury #912810PW2
Cash Collateral

(8) Collateral held by: JP Morgan Chase 

(9) Names and addresses of all other persons involved in transaction: 50 Rowes Wharf 
4th Floor
Boston, MA 02110
 

reversereponew03_31_2010_MassMutual.xls Page 2



Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

Transaction #3
(1) Dates of Transactions: start date: 3/12/2010

maturity date: 6/15/2010

(2) Description of securities/collateral involved:

carry value: $ 122,980,297
accrued interest: 12,297
maturity interest rates: 18.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 122,968,000
.

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 122,818,377

(7) Form of collateral: US Treasury # 912828LJ7
 

(8) Collateral held by: JP Morgan Chase 

(9) Names and addresses of all other persons involved in transaction: 50 Rowes Wharf 
4th Floor
Boston, MA 02110
 

Transaction #4
(1) Dates of Transactions: start date: 2/3/2010

maturity date: 5/5/2010

(2) Description of securities/collateral involved:

carry value: $ 211,674,285
accrued interest: 63,660
maturity interest rates: 19.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 211,610,625

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

(Due at maturity)

(6) Collateral value held/Underlying asset value 209,502,830

(7) Form of collateral: US Treasury # 912810PX0
US Treasury # 912828KQ2

(8) Collateral held by: Bank of Montreal 

(9) Names and addresses of all other persons involved in transaction: 115 South LaSalle Street
Chicago, IL
60603
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

Transaction #5
(1) Dates of Transactions: start date: 3/11/2010

maturity date: 6/9/2010

(2) Description of securities/collateral involved:

carry value: $ 58,856,523
accrued interest: 6,523
maturity interest rates: 19.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 58,850,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 58,627,947

(7) Form of collateral: US Treasury #912828HH6

(8) Collateral held by: Bank of Montreal 

(9) Names and addresses of all other persons involved in transaction: 115 South LaSalle Street
Chicago, IL
60603

Transaction #6
(1) Dates of Transactions: start date: 2/4/2010

maturity date: 4/6/2010

(2) Description of securities/collateral involved:

carry value: $ 95,422,293
accrued interest: 19,293
maturity interest rates: 13.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 95,403,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 95,837,956
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 
(7) Form of collateral: US Treasury #912828LY4

 

(8) Collateral held by: Deutsche Bank Securities

(9) Names and addresses of all other persons involved in transaction: Deutsche Bank, AG  
Collateral Management
60 Wall Street 34 Fl
New York, NY 10005
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

Transaction #7
(1) Dates of Transactions: start date: 3/18/2010

maturity date: 5/18/2010

(2) Description of securities/collateral involved:

carry value: $ 111,484,104
accrued interest: 9,104
maturity interest rates: 21.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 111,475,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 112,397,612

(7) Form of collateral: US Treasury #912833PB0
US Treasury #912810QC5

(8) Collateral held by: Deutsche Bank Securities

(9) Names and addresses of all other persons involved in transaction: Deutsche Bank, AG  
Collateral Management
60 Wall Street 34 Fl
New York, NY 10005

Transaction #8
(1) Dates of Transactions: start date: 3/12/2010

maturity date: 4/14/2010

(2) Description of securities/collateral involved:

carry value: $ 65,960,595
accrued interest: 6,595
maturity interest rates: 18.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 65,954,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 
(6) Collateral value held/Underlying asset value 66,605,805

(7) Form of collateral: US Treasury #912810QB7
US Treasury #912828JR2

(8) Collateral held by: Goldman, Sachs & Co.

(9) Names and addresses of all other persons involved in transaction: 200 West Street
29th Floor
New York, NY 10282
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

Transaction #9
(1) Dates of Transactions: start date: 1/13/2010

maturity date: 4/15/2010

(2) Description of securities/collateral involved:

carry value: $ 43,765,169
accrued interest: 15,169
maturity interest rates: 16.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 43,750,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 44,487,100

(7) Form of collateral: US Treasury #912833PA2

(8) Collateral held by: HSBC Securities Inc. 

(9) Names and addresses of all other persons involved in transaction: 452 5th Avenue
New York, NY 10018

 

Transaction #10
(1) Dates of Transactions: start date: 3/18/2010

maturity date: 5/19/2010

(2) Description of securities/collateral involved:

carry value: $ 45,674,535
accrued interest: 3,907
maturity interest rates: 22.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 45,670,628

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 
(6) Collateral value held/Underlying asset value 46,243,471

(7) Form of collateral: US Treasury - cusip #912810QC5
US Treasury - cusip #912833PA2

(8) Collateral held by: Morgan, Stanley and Co. 

(9) Names and addresses of all other persons involved in transaction: 1585 Broadway 
13th Floor
New York, NY 10036
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

Transaction #11
(1) Dates of Transactions: start date: 3/11/2010

maturity date: 6/9/2010

(2) Description of securities/collateral involved:

carry value: $ 50,533,375
accrued interest: 5,600
maturity interest rates: 19.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 50,527,775

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 50,300,458

(7) Form of collateral: US Treasury - cusip #912828HH6
US Treasury - cusip #912828KD1

(8) Collateral held by: Bank of Montreal 

(9) Names and addresses of all other persons involved in transaction: 115 South LaSalle Street
Chicago, IL
60603
 

Transaction #12
(1) Dates of Transactions: start date: 3/12/2010

maturity date: 4/14/2010

(2) Description of securities/collateral involved:

carry value: $ 27,957,796
accrued interest: 2,796
maturity interest rates: 18.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 27,955,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)  
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

(6) Collateral value held/Underlying asset value 28,110,801

(7) Form of collateral: US Treasury - cusip #912828LK4
US Treasury - cusip #912828LL2

(8) Collateral held by: Goldman, Sachs & Co.

(9) Names and addresses of all other persons involved in transaction: 200 West Street
29th Floor
New York, NY 10282
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

Transaction #13
(1) Dates of Transactions: start date: 3/11/2010

maturity date: 6/9/2010

(2) Description of securities/collateral involved:

carry value: $ 114,764,057
accrued interest: 14,057
maturity interest rates: 21.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 114,750,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 116,919,279

(7) Form of collateral: US Treasury cusip # 912803CG6
 

(8) Collateral held by: Bank of Montreal 

(9) Names and addresses of all other persons involved in transaction: 115 South LaSalle Street
Chicago, IL
60603

 

Transaction #14
(1) Dates of Transactions: start date: 3/4/2010

maturity date: 4/6/2010

(2) Description of securities/collateral involved:

carry value: $ 95,637,644
accrued interest: 12,644
maturity interest rates: 17.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 95,625,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

reversereponew03_31_2010_MassMutual.xls Page 13



Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 
(6) Collateral value held/Underlying asset value 95,111,403

(7) Form of collateral: US Treasury cusip # 912810PY9
US Treasury cusip # 912810QB7

(8) Collateral held by: Bank of Montreal 

(9) Names and addresses of all other persons involved in transaction: 115 South LaSalle Street
Chicago, IL
60603
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

Transaction #15
(1) Dates of Transactions: start date: 3/17/2010

maturity date: 6/16/2010

(2) Description of securities/collateral involved:

carry value: $ 344,500,576
accrued interest: 31,576
maturity interest rates: 22.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 344,469,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 339,244,917

(7) Form of collateral: US Treasury cusip # 912810PXO
 

(8) Collateral held by: Bank of Montreal 

(9) Names and addresses of all other persons involved in transaction: 115 South LaSalle Street
Chicago, IL
60603

 

Transaction #16
(1) Dates of Transactions: start date: 3/17/2010

maturity date: 6/16/2010

(2) Description of securities/collateral involved:

carry value: $ 99,634,132
accrued interest: 9,132
maturity interest rates: 22.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 99,625,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 
(6) Collateral value held/Underlying asset value 98,501,682

(7) Form of collateral: US Treasury cusip # 912828LJ7
 

(8) Collateral held by: Bank of Montreal 

(9) Names and addresses of all other persons involved in transaction: 115 South LaSalle Street
Chicago, IL
60603
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

Transaction #17
(1) Dates of Transactions: start date: 1/19/2010

maturity date: 4/20/2010

(2) Description of securities/collateral involved:

carry value: $ 116,687,328
accrued interest: 37,328
maturity interest rates: 16.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 116,650,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 117,808,004

(7) Form of collateral: US Treasury cusip #912810QC5
Cash Collateral

(8) Collateral held by: Banque Paribas

(9) Names and addresses of all other persons involved in transaction: 787 7th Avenue
The Equitable Tower
New York, NY 10019

 

Transaction #18
(1) Dates of Transactions: start date: 2/2/2010

maturity date: 5/4/2010

(2) Description of securities/collateral involved:

carry value: $ 37,332,424
accrued interest: 11,424
maturity interest rates: 19.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 37,321,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

reversereponew03_31_2010_MassMutual.xls Page 17



Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 
(6) Collateral value held/Underlying asset value 45,145,974

(7) Form of collateral: US Treasury #912810PT9
US Treasury #912803BG7

(8) Collateral held by: Deutsche Bank Securities

(9) Names and addresses of all other persons involved in transaction: Deutsche Bank, AG  
Collateral Management
60 Wall Street 34 Fl
New York, NY 10005
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

Transaction #19
(1) Dates of Transactions: start date: 3/16/2010

maturity date: 5/18/2010

(2) Description of securities/collateral involved:

carry value: $ 192,097,927
accrued interest: 17,927
maturity interest rates: 21.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 192,080,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 190,425,385

(7) Form of collateral: US Treasury #912810QC5
 

(8) Collateral held by: Deutsche Bank Securities

(9) Names and addresses of all other persons involved in transaction: Deutsche Bank, AG  
Collateral Management
60 Wall Street 34 Fl
New York, NY 10005

Transaction #20
(1) Dates of Transactions: start date: 3/16/2010

maturity date: 5/18/2010

(2) Description of securities/collateral involved:

carry value: $ 72,330,750
accrued interest: 6,750
maturity interest rates: 21.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 72,324,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 
(6) Collateral value held/Underlying asset value 71,616,440

(7) Form of collateral: US Treasury #912803CK7
 

(8) Collateral held by: Deutsche Bank Securities

(9) Names and addresses of all other persons involved in transaction: Deutsche Bank, AG  
Collateral Management
60 Wall Street 34 Fl
New York, NY 10005
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

Transaction #21
(1) Dates of Transactions: start date: 3/18/2010

maturity date: 5/18/2010

(2) Description of securities/collateral involved:

carry value: $ 356,847,753
accrued interest: 27,753
maturity interest rates: 20.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 356,820,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 355,916,891

(7) Form of collateral: US Treasury #912810PU6
 

(8) Collateral held by: Deutsche Bank Securities

(9) Names and addresses of all other persons involved in transaction: Deutsche Bank, AG  
Collateral Management
60 Wall Street 34 Fl
New York, NY 10005

Transaction #22
(1) Dates of Transactions: start date: 2/9/2010

maturity date: 5/11/2010

(2) Description of securities/collateral involved:

carry value: $ 64,275,476
accrued interest: 15,476
maturity interest rates: 17.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 64,260,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 67,225,112
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

(7) Form of collateral: US Treasury #912810PW2
Cash Collateral

(8) Collateral held by: JP Morgan Chase 

(9) Names and addresses of all other persons involved in transaction: 50 Rowes Wharf 
4th Floor
Boston, MA 02110
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

Transaction #23
(1) Dates of Transactions: start date: 3/12/2010

maturity date: 6/15/2010

(2) Description of securities/collateral involved:

carry value: $ 122,262,225
accrued interest: 12,225
maturity interest rates: 18.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 122,250,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 122,461,492

(7) Form of collateral: US Treasury #912810FA1
 

(8) Collateral held by: JP Morgan Chase 

(9) Names and addresses of all other persons involved in transaction: 50 Rowes Wharf 
4th Floor
Boston, MA 02110
 

Transaction #24
(1) Dates of Transactions: start date: 3/12/2010

maturity date: 6/15/2010

(2) Description of securities/collateral involved:

carry value: $ 195,769,575
accrued interest: 19,575
maturity interest rates: 18.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 195,750,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 
(6) Collateral value held/Underlying asset value 195,496,965

(7) Form of collateral: US Treasury #912810PX0
 

(8) Collateral held by: JP Morgan Chase 

(9) Names and addresses of all other persons involved in transaction: 50 Rowes Wharf 
4th Floor
Boston, MA 02110
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

Transaction #25
(1) Dates of Transactions: start date: 3/12/2010

maturity date: 6/15/2010

(2) Description of securities/collateral involved:

carry value: $ 142,657,264
accrued interest: 14,264
maturity interest rates: 18.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 142,643,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 142,469,317

(7) Form of collateral: US Treasury #912828LJ7
 

(8) Collateral held by: JP Morgan Chase 

(9) Names and addresses of all other persons involved in transaction: 50 Rowes Wharf 
4th Floor
Boston, MA 02110
 

Transaction #26
(1) Dates of Transactions: start date: 3/18/2010

maturity date: 5/19/2010

(2) Description of securities/collateral involved:

carry value: $ 113,262,530
accrued interest: 9,689
maturity interest rates: 22.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 113,252,840

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 116,592,648
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

(7) Form of collateral: US Treasury #912810QB7
US Treasury #912810PT9

(8) Collateral held by: Morgan, Stanley and Co. 

(9) Names and addresses of all other persons involved in transaction: 1585 Broadway 
13th Floor
New York, NY 10036
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

Transaction #27
(1) Dates of Transactions: start date: 3/18/2010

maturity date: 5/19/2010

(2) Description of securities/collateral involved:

carry value: $ 96,961,521
accrued interest: 8,295
maturity interest rates: 22.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 96,953,226

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 94,842,760

(7) Form of collateral: US Treasury #912810PX0
 

(8) Collateral held by: Morgan, Stanley and Co. 

(9) Names and addresses of all other persons involved in transaction: 1585 Broadway 
13th Floor
New York, NY 10036
 

Transaction #28
(1) Dates of Transactions: start date: 3/18/2010

maturity date: 4/21/2010

(2) Description of securities/collateral involved:

carry value: $ 47,298,765
accrued interest: 2,759
maturity interest rates: 15.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 47,296,006

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

(6) Collateral value held/Underlying asset value 47,955,575

(7) Form of collateral: US Treasury #912803BC6
 

(8) Collateral held by: Morgan, Stanley and Co. 

(9) Names and addresses of all other persons involved in transaction: 1585 Broadway 
13th Floor
New York, NY 10036
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Reverse Repurchase Agreements - MM
**Schedule for Q1 2010 General Interrogatory 11.2 

Transaction #29
(1) Dates of Transactions: start date: 1/7/2010

maturity date: 4/8/2010

(2) Description of securities/collateral involved:

carry value: $ 191,817,113
accrued interest: 67,113
maturity interest rates: 15.00%
weighted average interest rates: N/A

(3) Number of shares or amount of bond or other security: 191,750,000

(4) Market value on date securities were delivered: N/A Rolling Transaction

(5) Market value on date securities were returned/Payback amount N/A not returned yet
(Due at maturity)

(6) Collateral value held/Underlying asset value 193,556,653

(7) Form of collateral: US Treasury #912810PX0

 

(8) Collateral held by: RBS Secruties Inc.

(9) Names and addresses of all other persons involved in transaction: 600 Washington Boulevard
Stamford, CT
06901
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

SCHEDULE S - CEDED REINSURANCE
Showing All New Reinsurance Treaties - Current Year to Date
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS
Current Year To Date - Allocated by States and Territories

Direct Business Only
1 Life Contracts 4 5 6 7

States, Etc.
Active
Status

2

Life Insurance
Premiums

3

Annuity
Considerations

Accident and 
Health Insurance 

Premiums, 
Including Policy, 

Membership
and Other Fees

Other
Considerations

Total
Columns

2 Through 5
Deposit-Type

Contracts
1. Alabama AL � ���������	 ����
����	 �������

	 ���������	 ��������	 ������	

2. Alaska AK � ����
��	 ���
��	 �
����	 ������	 �
��
��	 �������	

3. Arizona AZ � ���

����	 ������
	 ������
	 ������
��	 �
��
�����	 ���	

4. Arkansas AR � ������
�	 ����
���	 �����
	 ������	 �����
��	 	

5. California CA � �
������	 ����������	 ����������	 ����
����	 �
���
�����	 �	

6. Colorado CO � ����
��	 ������	 ���
��
�	 ���������
	 ��������
	 ��	

7. Connecticut CT � ����
�����	 ����
�����	 ���������	 ���������	 ��������
	 �������	

8. Delaware DE � ��������	 ������	 �
�����	 ��������	 ����
��
�	 	

9. District of Columbia DC � ���
�����	 ������
�
	 ���������	 ��������	 ����������	 	

10. Florida FL � ��������
	 �����
��

	 ���������	 ���������	 ����
����
�	 ���������	

11. Georgia GA � ����������	 ��������
	 ������
��	 �����
�
�
	 

�
���
��	 	

12. Hawaii HI � ���
����	 �������
	 �������	 ��������	 ����
����	 �����	

13. Idaho ID � ��������	 ��������	 �������	 ���������	 �������	 	

14. Illinois IL � ����
����	 �
���
�

�	 ���������	 �������
	 ����
�����	 ������	

15. Indiana IN � ����������	 
��������	 �������	 �����
����	 �����
����	 ������	

16. Iowa IA � ���������	 ��������	 ��
���	 ��������	 �����
����	 	

17. Kansas KS � ������
��	 ��������	 ���������	 �������	 ���
������	 
���	

18. Kentucky KY � ��������	 ���������	 ���������	 ����������	 ����
����	 ���
��	

19. Louisiana LA � ���������	 ���������	 ���������	 ����

����	 ���������	 	

20. Maine ME � ��������
	 ��
�
�	 ������	 ��������	 ���������	 	

21. Maryland MD � ����������	 ����
��	 ��������
	 �������
�	 ����������	 �������	

22. Massachusetts MA � ��������
	 ���������
	 ��������	 ����������	 ��������	 �����	

23. Michigan MI � ���������	 �
��������	 �������
�	 ���������	 ��������	 �������	

24. Minnesota MN � �������	 ���������	 ��
�����	 ���������	 ��������	 	

25. Mississippi MS � ���������	 �������	 ���������	 ��
����	 ���������	 	

26. Missouri MO � 
��������	 ��������	 ���������	 ���
����
	 �������
�	 ���	

27. Montana MT � ���������	 ��������	 ��
����	 ������
�	 ���
������	 	

28. Nebraska NE � ����
���	 ����
�

�	 ���������	 ����
����	 ���������	 �������	

29. Nevada NV � ��������	 ���������	 ���
��	 ������	 ���������	 	

30. New Hampshire NH � ��������
	 ��������	 
����	 ���������	 ��������	 	

31. New Jersey NJ � ���
����	 ��������	 ��������	 ����
��	 �����
����	 ���	

32. New Mexico NM � ������
��	 ���������	 ���
�
	 �
���	 ���������	 	

33. New York NY � ��
�������	 ��������
�	 ��������
	 �����������	 ��
�
��
�	 ����
�	

34. North Carolina NC � ���������	 ����������	 ��������	 ����
����
	 ����������	 �������	

35. North Dakota ND � ����
�	 ������	 ������	 ����

	 �������	 	

36. Ohio OH � �������
�	 ���������	 ��������
	 ������
��	 ��������	 
�	

37. Oklahoma OK � ��������	 ���
����	 �������	 ��
������	 �������
	 ����
	

38. Oregon OR � ��������	 ������
��	 ���������	 ���
��
	 ���������
	 ���	

39. Pennsylvania PA � ����������	 �������
	 
��������	 ���������	 ���������	 ����	

40. Rhode Island RI � ���������	 ��
����	 ��
����	 �
��������	 �
�������	 	

41. South Carolina SC � �����
�
��	 �������	 ��������	 ��
�����	 ����������	 �
����	

42. South Dakota SD � 
��������	 ������	 �����
	 �����	 
��������	 	

43. Tennessee TN � ���������	 ��������	 ���������	 ��������
	 ���������	 ��	

44. Texas TX � ���������	 ���
����	 
������	 ���
�����	 ������
����	 ���	

45. Utah UT � �������
	 �����
��	 �����
	 ���������	 ����������	 	

46. Vermont VT � ��������	 ���������	 �����
�	 �����
�	 ���������	 �������	

47. Virginia VA � ���������	 ����
�����	 �������	 ����������	 ��������	 ���������	

48. Washington WA � �������	 ����
�
�	 ���

����	 ���������	 �
��������	 	

49. West Virginia WV � ���������	 ���������	 �����	 �����
�	 ��
���
�	 ����	

50. Wisconsin WI � ��������	 ��������	 �������
�	 ��
�����	 ����������	 	

51. Wyoming WY � �������
�	 
��
�	 ������	 ��������	 ����
��
�	 	

52. American Samoa AS � 	 	 	 	 	 	

53. Guam GU � �
	 	 ��
��	 	 �����	 	

54. Puerto Rico PR � ��������	 ���

����	 �������	 
���
��	 ����
�����	 	

55. U.S. Virgin Islands VI � �����	 	 ����	 	 ����	 	

56. Northern Mariana Islands MP � 	 	 	 	 	 	

57. Canada CN � �������	 	 �����	 	 ����	 	

58. Aggregate Other Aliens OT XXX ��������	 ����	 �����	 	 ��
������	 	
59. Subtotal  (a) ��	 ��
���
����	 ��
����
��	 �����������	 �������
��
�	 ��������
����	 ���������	

90. Reporting entity contributions for employee benefits 
plans XXX 	 	 	 	 	 	

91. Dividends or refunds applied to purchase paid-up 
additions and annuities XXX ���������	 
������	 	 	 �����������	 	

92. Dividends or refunds applied to shorten endowment 
or premium paying period XXX 	 	 	 	 	 	

93. Premium or annuity considerations waived under 
disability or other contract provisions XXX ��
������	 	 ��������
	 	 ������
	 	

94. Aggregate or other amounts not allocable by State XXX 	 	 	 	 	 	

95. Totals (Direct Business) XXX ����������
��	 ��
�
�����	 ��
��������	 �������
��
�	 ������
����	 ���������	

96. Plus Reinsurance Assumed XXX ������
�	 	 	 	 ������
�	 	

97 Totals (All Business) XXX ����
������
	 ��
�
�����	 ��
��������	 �������
��
�	 ��
���������	 ���������	

98. Less Reinsurance Ceded XXX 
�������
	 	 ���������	 	 �����������	 	

99. Totals (All Business) less Reinsurance Ceded XXX 
�
��������	 ��
�
�����	 �����������	 �������
��
�	 ��
�
����
	 ���������	

DETAILS OF WRITE-INS
5801. �����	�������	 XXX ��������	 ����	 �����	 	 ��
������	 	

5802. XXX
5803. XXX
5898. Summary of remaining write-ins for Line 58 from 

overflow page XXX 	 	 	 	 	 	

5899. Totals (Lines 5801 through 5803 plus 5898)(Line 
58 above) XXX ��������	 ����	 �����	 	 ��
������	 	

9401. 	 XXX 	 	 	 	 	 	

9402. XXX
9403. XXX
9498. Summary of remaining write-ins for Line 94 from 

overflow page XXX 	 	 	 	 	 	

9499. Totals (Lines 9401 through 9403 plus 9498)(Line 
94 above) XXX 	 	 	 	 	 	

(L) Licensed or Chartered - Licensed Insurance Carrier or Domiciled RRG; (R) Registered - Non-domiciled RRGs; (Q) Qualified - Qualified or Accredited Reinsurer; (E) Eligible - Reporting 
Entities eligible or approved to write Surplus Lines in the state; (N) None of the above - Not allowed to write business in the state.

(a) Insert the number of L responses except for Canada and Other Alien.
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES
The following supplemental reports are required to be filed as part of your statement filing.  However, in the event that your company does not transact the type of 
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will 
be printed below.  If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following 
the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? ��

2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ��

3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and 
electronically with the NAIC? ��

4. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of 
domicile and electronically with the NAIC? ��

5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be 
filed with the state of domicile and electronically with the NAIC? ��

6. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average 
Market Value) be filed with the state of domicile and electronically with the NAIC? ��

7. Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) 
be filed with the state of domicile and electronically with the NAIC? ��

Explanation:

1.  

2.  

3.  

4.  

5.  

6.  

7.  

Bar Code:

1. Trusteed Surplus Statement [Document Identifier 490]

����������	������������������	������������������	������������������	��������
2. Medicare Part D Coverage Supplement [Document Identifier 365]

����������������������������������������������������������������������������
3. Reasonableness of Assumptions Certification required by Actuarial Guideline 

XXXV [Document Identifier 445] ����������		�����������������		�����������������		�����������������		�������
4. Reasonableness and Consistency of Assumptions Certification required by 

Actuarial Guideline XXXV [Document Identifier 446] ����������		�����������������		�����������������		�����������������		�������
5. Reasonableness of Assumptions Certification for Implied Guaranteed Rate 

Method required by Actuarial Guideline XXXVI [Document Identifier 447] ����������		
����������������		
����������������		
����������������		
������
6. Reasonableness and Consistency of Assumptions Certification required by 

Actuarial Guideline XXXVI [Document Identifier 448] ����������		�����������������		�����������������		�����������������		�������
7. Reasonableness and Consistency of Assumptions Certification required by 

Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449] ����������		�����������������		�����������������		�����������������		�������

 13



STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 24
Current Statement Date 4

1

Assets

2

Nonadmitted Assets

3
Net Admitted Assets 

(Cols. 1 - 2)

December 31
Prior Year Net

Admitted Assets
2404. ���������	
��
����� ����������� ����������� ���������� ����������
2405. �����		
������ ���������� � ���������� ������
2406. ��		��������
�	�����������
�������
� ����� ����������� ����������� � �
2407. !
�"�
�#
��������
$����� ���������� ���������� � �
2408. !�  ��������
���%&����������	��$'��� �	�
��� ��������� ��������� � �
2409. (��
�$��	��
������ ���������� ���������� � �
2410. )�		�������#
�	�� �������� �������� � �
2497. Summary of remaining write-ins for Line 24 from overflow page ���������� ������������ ��������� ���������

Additional Write-ins for Liabilities Line 25
1

Current
Statement Date

2
December 31

Prior Year
2504. �����		
������	�
��	������ ����������� �����������
2505. *��������	�
��	���� ���������� ����������
2506. +�#�����������"
�������������&������ �������� �������
2597. Summary of remaining write-ins for Line 25 from overflow page ���������� ����������
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

SCHEDULE A - VERIFICATION
Real Estate

1

Year to Date

2
Prior Year Ended

December 31
1. Book/adjusted carrying value, December 31 of prior year ������������	
 ���	���	�����


2. Cost of acquired:
2.1 Actual cost at time of acquisition �	�	��
 ����	���	�


2.2 Additional investment made after acquisition  ��������	
 ����������


3. Current year change in encumbrances �	�����
 ����	����


4. Total gain (loss) on disposals �	�����	��
 �������	��

5. Deduct amounts received on disposals �����	�����
 ���	����	�


6. Total foreign exchange change in book/adjusted carrying value 
 


7. Deduct current year’s other than temporary impairment recognized 
 ������	�	


8. Deduct current year’s depreciation ����	�����
 ����������


 9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) �������������
 ������������	


10. Deduct total nonadmitted amounts 
 


11. Statement value at end of current period (Line 9 minus Line 10) �������������
 ������������	


SCHEDULE B - VERIFICATION
Mortgage Loans

1

Year to Date

2
Prior Year Ended

December 31
1. Book value/recorded investment excluding accrued interest, December 31 of prior year �������	������
 ���	����������


2. Cost of acquired:
2.1 Actual cost at time of acquisition ������	����
 ��	��������


2.2 Additional investment made after acquisition 	���������
 �����������


3. Capitalized deferred interest and other ���������
 ���������


4. Accrual of discount ���������
 ���������


5. Unrealized valuation increase (decrease) 
 �������		�


6. Total gain (loss) on disposals ��	���	��� ��������	��

7. Deduct amounts received on disposals �����������
 �������	�����


8. Deduct amortization of premium and mortgage interest points and commitment fees �	��			
 ���������


9. Total foreign exchange change in book value/recorded investment excluding accrued interest ����������
 	��	�	����


10. Deduct current year’s other than temporary impairment recognized 
 ����������


11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ��������������
 �������	������


12. Total valuation allowance �	��	������� ������������

13. Subtotal (Line 11 plus Line 12) �������������	
 ��������������


14. Deduct total nonadmitted amounts 
 


15. Statement value at end of current period (Line 13 minus Line 14) �������������	
 ��������������


SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended

December 31
1. Book/adjusted carrying value, December 31 of prior year ��	����������
 ����������	��


2. Cost of acquired:
2.1 Actual cost at time of acquisition ��������	��
 �	���������


2.2 Additional investment made after acquisition �����������
 ���������	�


3. Capitalized deferred interest and other 
 


4. Accrual of discount 
 


5. Unrealized valuation increase (decrease) 	�������	�
 ������������

6. Total gain (loss) on disposals ������ 


7. Deduct amounts received on disposals ���������	�
 ��������	����


8. Deduct amortization of premium and depreciation 
 �������


9. Total foreign exchange change in book/adjusted carrying value ��������	� ����������

10. Deduct current year’s other than temporary impairment recognized ����	����
 ����	�����


11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ����������			
 ��	����������


12. Deduct total nonadmitted amounts 	�������	�
 	������		�


13. Statement value at end of current period (Line 11 minus Line 12) �������������
 ��	����������


SCHEDULE D - VERIFICATION
Bonds and Stocks

1

Year to Date

2
Prior Year Ended

December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year ��������������
 ��������������


2. Cost of bonds and stocks acquired ��	����������
 ��������������


3. Accrual of discount  �����������
 ����	�	��	�


4. Unrealized valuation increase (decrease) ��	��������
 ���		������	�


5. Total gain (loss) on disposals ����������
 �����������


6. Deduct consideration for bonds and stocks disposed of �������������
 ���������	����


7. Deduct amortization of premium ����		����
 ����������


8. Total foreign exchange change in book/adjusted carrying value ����������� �	��������


9. Deduct current year’s other than temporary impairment recognized 	���������
 	�����	�	��


10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) ��������������
 ��������������


11. Deduct total nonadmitted amounts 
 


12. Statement value at end of current period (Line 10 minus Line 11) ��������������
 ��������������
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

SCHEDULE D - PART 1B
Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1

Book/Adjusted
Carrying Value

Beginning
of Current Quarter

2

Acquisitions
During

Current Quarter

3

Dispositions
During

Current Quarter

4

Non-Trading Activity
During

Current Quarter

5
Book/Adjusted
Carrying Value

End of
First Quarter

6
Book/Adjusted
Carrying Value

End of
Second Quarter

7
Book/Adjusted
Carrying Value

End of
Third Quarter

8
Book/Adjusted
Carrying Value
December 31

Prior Year

BONDS

1. Class 1 (a) ��������������� ��	����
���
�� ���
���
������ ����������� �����
�����		�� � � ���������������

2. Class 2 (a) �������	

�	��� 
��	��������
� �������������� �
��������� ����	�������
�� � � �������	

�	���

3. Class 3 (a) ���
��	������� �
��	
������ ����
�	����� ��
�����	��� �������������� � � ���
��	�������

4. Class 4 (a) �������
����	� 	���������� ��	���
�	��� ����
�
����� �������������� � � �������
����	�

5. Class 5 (a) �
����	��
�� ���		������ ����������� ����������� ������������ � � �
����	��
��

6. Class 6 (a) ������������ ���	
������ �	�	����
�� ����
��
��� ��	�


����� � � ������������

7. Total Bonds ���
�
���	�
�
� ����
��
������� ��������	������ ���
�
��		� �
�������	��	�� � � ���
�
���	�
�
�

PREFERRED STOCK

8. Class 1 � � � � � � � �

9. Class 2 � � � � � � � �

10. Class 3 ������������ � � � ������������ � � ������������

11. Class 4 ����
	�� � � ����
	�� � � � ����
	��

12. Class 5 �������� � � �������� 
������� � � ��������

13. Class 6 ���
���	�� � � � ���
���	�� � � ���
���	��

14. Total Preferred Stock ��	�
������� � � �������� �����
������ � � ��	�
�������

15. Total Bonds and Preferred Stock �
���	������		� ����
��
������� ��������	������ ��������
�� �
�����	���	��� � � �
���	������		�

(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:  NAIC 1 $ ������������ ;  NAIC 2  $ ����
����	�� ;  NAIC 3  $ � ;

      NAIC 4  $ � ;  NAIC 5  $ � ;  NAIC 6  $ �

 S
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

SCHEDULE DA - PART 1
Short-Term Investments

1

Book/Adjusted
Carrying Value

2

Par Value

3

Actual Cost

4

Interest Collected
Year-to-Date

5
Paid for

Accrued Interest
Year-to-Date

9199999 Totals �����������	 XXX ������
���
	 ���
��	 	

SCHEDULE DA - VERIFICATION
Short-Term Investments

1

Year To Date

2

Prior Year Ended 
December 31

1. Book/adjusted carrying value, December 31 of prior year �������������	 
����������	

2. Cost of short-term investments acquired ����������
��	 ��������������	

3. Accrual of discount �
�����	 ���������	

4. Unrealized valuation increase (decrease) 	 	

5. Total gain (loss) on disposals ������
� ���
������

6. Deduct consideration received on disposals �������������	 ��������������	

7. Deduct amortization of premium 	 	

8. Total foreign exchange change in book/adjusted carrying value 	 	

9. Deduct current year’s other than temporary impairment recognized 	 	

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) �����������	 �������������	

11. Deduct total nonadmitted amounts 	 	

12. Statement value at end of current period (Line 10 minus Line 11) �����������	 �������������	
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

SCHEDULE DB - PART A - VERIFICATION
Options, Caps, Floors, Collars, Swaps and Forwards

1. Book/Adjusted Carrying Value, December 31, prior year (Line 8, prior year) ��������������

2. Cost (Paid)/Consideration Received on additions ����	���
��

3. Unrealized Valuation increase/(decrease) ��������	�
�

4. Total gain (loss) on termination recognized 
���������

5. Considerations received/(paid) on terminations �����	���
�

6. Amortization ������

7. Adjustment to the Book/Adjusted Carrying Value of hedged item �

8. Total foreign exchange change in Book/Adjusted Carrying Value �

 9. Book/Adjusted Carrying Value at End of Current Period (Lines 1+2+3+4-5+6+7+8) ����������	�	�

10. Deduct nonadmitted assets �

11. Statement value at end of current period (Line 9 minus Line 10) ����������	�	�

SCHEDULE DB - PART B - VERIFICATION
Futures Contracts

1. Book/Adjusted carrying value, December 31 of prior year �

2. Net cash deposits (Section 1, Broker Name/Net Cash Deposits Footnote) �

3.1 Change in variation margin on open contracts ����	�����

3.2 Add:

Change in adjustment to basis of hedged item

3.21 Section 1, Column 16, current year to date minus �

3.22 Section 1, Column 16, prior year � �

Change in amount recognized

3.23 Section 1, Column 15, current year to date minus ����
��
��

3.24 Section 1, Column 15, prior year ��
����	
�� ����	����� ����	�����

3.3 Subtotal (Line 3.1 minus Line 3.2) 	�

4.1 Variation margin on terminated contracts during the year ����������

4.2 Less:

4.21 Amount used to adjust basis of hedged item ����������

4.22 Amount recognized � ����������

4.3 Subtotal (Line 4.1 minus Line 4.2) �

5. Dispositions gains (losses) on contracts terminated in prior year:

5.1 Recognized �

5.2 Used to adjust basis of hedged items �

6. Book/Adjusted carrying value at end of current period (Lines 1+2+3.3-4.3-5.1-5.2) 	�

7. Deduct total nonadmitted amounts �

8. Statement value at end of current period (Line 6 minus Line 7) 	�
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

SCHEDULE DB - PART C - SECTION 1
Replication (Synthetic Asset) Transactions Open as of Current Statement Date

Replication (Synthetic Asset) Transactions Components of  the Replication (Synthetic Asset) Transactions
1 2 3 4 5 6 7 8 Derivative Instrument(s) Open Cash Instrument(s) Held

Number Description

NAIC
Designation or

Other
Description

Notional
Amount

Book/Adjusted 
Carrying

Value Fair Value
Effective

Date
Maturity

Date

9

Description

10

Book/Adjusted 
Carrying

Value

11

Fair Value

12

CUSIP

13

Description

14
NAIC

Designation or
Other

Description

15

Book/Adjusted 
Carrying

Value

16

Fair Value

�������� �	
����
�����������
�� �� ����������� ����������� ����������� ����������� �����������  !�"�����#$�%� &�������' &�������' �����()��)��

*
�$���$��(�����%��$	"+�,	����"���

 	�"� �� ����������� �����������

��������-���

.���/�0��
�/
	��$	"$	��$��)�

 
��$	��$
� �� ���������� ���������� ���������� ����������� �����������  !�"��� �#$�%� �������� �������� �����()��)��

*
�$���$��(�����%��$	"+� 	�"�

.$��� �� ���������� ����������

�������.1��� ��.� ��$	"+�)��$
� �� ���������� ���������� ���������� ����������� �����������  !�"��� �#$�%� &������' &������' �����()��)��

*
�$���$��(�����%��$	"+� 	�"�

.$��� �� ���������� ����������

��������1���

�$2"�
	� ��
��
���$	"$	��$��)�

�$
� �� ���������� ���������� ���������� ����������� �����������  !�"��� �#$�%� ������� ������� �����()��)��

*
�$���$��(�����%��$	"+� 	�"�

.$��� �� ���������� ����������

��������-���

3�
�	$�������� 4�
2���$	"+�)�

�$
� �� ���������� ���������� ���������� ����������� �����������  !�"��� �#$�%� ������� ������� �����()��)��

*
�$���$��(�����%��$	"+� 	�"�

.$��� �� ���������� ����������

��������1��

(�	�������$	"$	��$��)� 
��$	�

�$
� �� ���������� ���������� ���������� ����������� �����������  !�"��� �#$�%� &���������' &���������' �����()��)��

*
�$���$��(�����%��$	"+� 	�"�

.$��� �� ���������� ����������

�������35��� 6
�
	���7���������+�)��$
� �� ���������� ���������� ���������� ����������� �����������  !�"��� �#$�%� &���' &���' ������)�8)�� 9 �:	
���	4��$
� �� ���������� ����������

�������35��� 6
�
	���7���������+�)��$
� �� ���������� ����������� ����������� ����������� �����������  !�"��� �#$�%� &�����' &�����' �����()��)��

*
�$���$��(�����%��$	"+�,	����"���

 	�"� �� ����������� �����������

�������(5��� #
%%
�0�,�������+�)��$
� �� ���������� ���������� ���������� ����������� �����������  !�"��� �#$�%� &������' &������' �����()��)��

*
�$���$��(�����%��$	"+�,	����"���

 	�"� �� ���������� ����������

�������(5��� #
%%
�0�,�������+�)��$
� �� �������� �������� �������� ����������� �����������  !�"��� �#$�%� &�����' &�����' ������)�.)�� 9 �:	
���	4��$
� �� �������� ��������

� 7�.���������+�)��$
� �� ����������� ����������� ����������� ����������� �����������  !�"��� �#$�%� &�������' &�������' �����()�3)��

*
�$���$��(�����%��$	"+�,	����"���

 	�"� �� ����������� �����������

� 7�.���������+�)��$
� �� ���������� ���������� ���������� ����������� �����������  !�"��� �#$�%� &������' &������' ������)�8)�� 9 �:	
���	4��$
� �� ���������� ����������

�������-��

,������7�	/
��%�#,�)� 
��$	��$
�

�� ���������� ���������� ���������� ����������� �����������  !�"��� �#$�%� &������' &������' �����()��)��

*
�$���$��(�����%��$	"+�,	����"���

 	�"� �� ���������� ����������

�������-��

,������7�	/
��%�#,�)� 
��$	��$
�

�� ���������� ���������� ���������� ����������� �����������  !�"��� �#$�%� &�����' &�����' ������)�#);� 9 �:	
���	4� �� ���������� ����������

�

<��
�7���%
2
������+�)� 
��$	�

�$
� �� ���������� ���������� ���������� ����������� �����������  !�"��� �#$�%� &������' &������' �����()��)��

*
�$���$��(�����%��$	"+� 	�"�

.$��� �� ���������� ����������

�

<��
�7���%
2
������+�)� 
��$	�

�$
� �� �������� �������� �������� ����������� �����������  !�"��� �#$�%� &���' &���' ������).�)�� 9 �:	
���	4��$
� �� �������� ��������

9999999 - Totals ������������ ������������ XXX XXX XXX &���������' &���������' XXX XXX XXX ������������ ������������

 S
I05



STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

SCHEDULE DB - PART C - SECTION 2
Replication (Synthetic Asset) Transactions Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year To Date
1

Number
of

Positions

2
Total Replication 
(Synthetic Asset) 

Transactions 
Statement Value

3

Number
of

Positions

4
Total Replication 
(Synthetic Asset) 

Transactions 
Statement Value

5

Number
of

Positions

6
Total Replication 
(Synthetic Asset) 

Transactions 
Statement Value

7

Number
of

Positions

8
Total Replication 
(Synthetic Asset) 

Transactions 
Statement Value

9

Number
of

Positions

10
Total Replication 
(Synthetic Asset) 

Transactions 
Statement Value

1. Beginning Inventory ��� ����������� � � � � � � ��� �����������

2. Add: Opened or Acquired Transactions � � � � � � � � � �

3. Add: Increases in Replication (Synthetic Asset) 
Transactions Statement Value XXX � XXX � XXX � XXX � XXX �

4. Less: Closed or Disposed of Transactions � � � � � � � � � �

5. Less: Positions Disposed of for Failing Effectiveness 
Criteria � � � � � � � � � �

6. Less: Decreases in Replication (Synthetic Asset) 
Transactions Statement Value XXX � XXX � XXX � XXX � XXX �

7. Ending Inventory ��� ����������� � � � � � � ��� �����������
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STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

SCHEDULE DB - VERIFICATION
Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, Section 1, Column 14 ��������������

2. Part B, Section 1, Net Broker Cash Deposit Write-in (Footnote) �

3. Part B, Section 1 Column 17 �

4. Subtotal (Line 2 minus Line 3) �

5. Total (Line 1 plus Line 4) ��������������

6. Part D, Column 5 ��������������

7. Part D, Column 6 	���
����������

8. Total (Line 5 minus Line 6 minus Line 7) �

Fair Value Check

9. Part A, Section 1, Column 16 ��������������

10. Part B, Section 1, Column 2 (Number of Contracts) multiplied by Column 12 (Reporting Date Price) �

11. Total (Line 9 plus Line 10) ��������������

12. Part D, Column 8 ��������������

13. Part D, Column 9 	���
����������

14 Total (Line 11 minus Line 12 minus Line 13) �

Potential Exposure Check

15. Part A, Section 1, Column 21 
�������
��

16. Part B, Section 1, Column 18 �����������

17. Part D, Column 11 
����
��
��

18. Total (Line 15 plus Line 16 minus Line 17) �

 S
I07



STATEMENT AS OF MARCH 31, 2010 OF THE  Massachusetts Mutual Life Insurance Company

SCHEDULE E - VERIFICATION
(Cash Equivalents)

1

Year To Date

2

Prior Year Ended 
December 31

1. Book/adjusted carrying value, December 31 of prior year �������������� ��	
	���	�����

2. Cost of cash equivalents acquired ��	�	�
������� �	�
	���
	�	���

3. Accrual of discount ������
� ��
���
�	�

4. Unrealized valuation increase (decrease) � �

5. Total gain (loss) on disposals 	��	�� �
��

6. Deduct consideration received on disposals ������	������� �������������
�

7. Deduct amortization of premium � �

8. Total foreign exchange change in book/adjusted carrying value � �

9. Deduct current year’s other than temporary impairment recognized � �

10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) 
����������� ��������������

11. Deduct total nonadmitted amounts � �

12. Statement value at end of current period (Line 10 minus Line 11) 
����������� ��������������
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